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No. FD/IF/2026/E-346424/ | 5 ©
‘Government of Punjab
Department of Finance
Directorate of Small Savings, Banking and Lotteries
Vit-te-Yojna Bhawan, Sec. 33A, Chandigarh
Email-dfinancebanking@gmail.com &

To dydimtor.difb@pnnjab.ggv.in Dated m‘ ‘n ’9‘

All the Financial Commissioners, Principal Secretaries and Administrative Secretaries to
- Government of Punjab. ~ -
All the Heads of Departments of the State of Punjab.
All the Commissioners of Divisions, Dy. Commissioners in Punjab
All the Managing Directors, Chief Executives of Corporations/ Boards/ Companies/
Autonomous Bodies in Punjab _

-
«

Subject: Transfer/Closure of Bank Accounts of Various Government Departments/Entities
Maintained with HDFC Bank to Any Other Empanelled Bank.

- In view of the Government of Punjab, Department of Finance, Directorate of Small
Savings, Banking and Lotteries, vide Letter No. HI/1/2026/1F/1/139 dated 13.10.2026, vide
which HDFC Bank has been de-empanelled from the list of empanelled banks and as such for
conducting Government business in the State of Punjab. . L SRR

2. In view of the aforesaid decision, all Administrative Departments are hereby directed to
ensure the immediate and time-b(r}md closure/transfer of bank accounts, including Savings Bank

(i) :Closurefl‘;ansfer of Bank Accounts

All Savings Bank Accounts, Current Accounts and Flexi Accounts maintained with HDFC Bank
shall be closed and the balances transferred to the appropriate designated accounts, as per the
applicable rules and procedures. Wherever applicable, the proceeds of such accounts/deposits
shall be transferred to the State Treasury in accordance with the prescribed financial procedures.
Where an account is required for official transactions, an alternative account may be opened with
any other bank empanelled by the State Government, - '

(i) Closure/Reinvestment of Term Deposits

(a) All Fixed/Term Deposits maintained with HDFC Bank shall Be,clo_sed prematurely, wherever
permissible under the applicable terms and conditions, and the proceeds shall be redeposited with
any other empanelled bank through the eDMS Portal only, in accordance with the prescribed
procedure. L _

(b) Notwithstanding the above, Fixed/Term Deposits maturing on or before 15th of November
2026 may be continued until their respective dates of maturity. On maturity, the proceeds shall
be reinvested with any other empanelled bank through the eDMS Portal only.

iii) The ed Departments/entities shall ensure that the closure and reinvestment of
e ;Ii?sear‘:emm undertakenDe& a transparent manner and in accordance with the applicable financial
‘rules and Government instructions.

(i) Maintenance of Minimum Balance

fties under their administrative control shall review the balances
Al Departx.nenfs‘ ?ﬁmﬁwmd ensure that only the minimum amount r}eqmredl for ng-tgl-
wnaintained in (12 diture is retained in Savings Bank Accounts, pmfm?y ?:1 ancs shall be
day o'pem'ﬁomtloe’:;pperatan ional requirements and applicable rules. Any surplus balance

lakh! sub)ect ' ‘



placed in Fixed/Term Deposits through the eDMS Portal only, in accordance with the prescribed
procedure and applicable Government instructions. .

(iv) Salary Package Agreements

All salary package agreements entered into by Administrative Departments or their subordinate
entities with HDFC Bank shall be consi ered null and void with immediate effect. and
alternative salary banking arrangements may be made with another empanelled bank, wherever
required, in accordance with the applicable rules and procedures.

GXShifﬁng of Banking Solutions and Other Facilities

All Departments and entities that have availed themselves of banking solutions,
facilities, collection arrangements, digital banking services or any other banking facilities from
HDFC Bank shall take immediate steps to shift such arrangements to an appropriate alternative

empanelled bank, wherever required, so that Government transactions and essential services are
not disrupted. »

(ﬁ)'Consolida_ted Action Taken Report (ATR)

: requisite information from all Directorates,
Boards, Corporations, Societies, autonomous bodies and other G

overnment entities under their
adminimﬁve control and submit a consolidated Action : -

(vii) Timeline for Compliance

The entire exercise relating to the closure/transfer of bank accounts, transfer/reinvestment of
deposit proceeds and shifting of banking arrangements shall be completed at the earliest and, in
any case, not later than 15th November 2026, save to the extent provided under ii (b). All
Administrative Departments shall closely monitor the progress of compliance by the entities -
mder their control to ensure adherence to the prescribed timeline,

(viif) Responsibility and Monitoring S

3. Any department or entity facing any serious difficulty in ex‘zcuting these instructions on
account of contractual obligations or potential loss, may submit case with detailed justification
for consideration of the finance department.

4. Any failure or delay in complying with these instructions shall be viewed seriously, and
responsibility shall be fixed for any lapse.

Enclosure: Prescribed format for submission of Action Taken Report (ATR).

Special Secretary Fitlance-cum-Director,
Small Savings, Banking and Lotteries, Punjab



From HDFC Bank to Any other empanelled Bank
Name of the ' Saving Account Current Account Fixed Account Total
Department _
No.of | Amount | No.of | Amount Amount | Name of No. of Amount in No. of Amount Amount Name of No. of Amount in No. of Amount Amount Name of No. of Amount in No. of Amount Amount
existing in A deposite | deposite | Bank in existing Existing A deposited in|deposited in Bank in existing Existing Accounts |deposited in |deposited in| Bank in existing Existing A d oo inla din
Account | Existing | closed din din which | A A (in losed treasury |.Other Bank which Accounts |Accounts (in] - closed treasury . | Other Bank which Accounts | Accounts (in[ closed treasury Otrher Bank
s Accounts treasury | Other | amount " Rupees) after closing| (in Rs.) amount Rupees) after closing| (in Rs.) amount Rupees) after closing|  (in Rs.)
(in after | Bank (in transferr existing transferred | existing transferred existing
Rupees) closing Rs.) ed account ] account account
existing
account .
Note:- :
1 After closure of the HDFC Bank account the balance shall be transferred to any of the empanelled bank
2 Where the HDFC Bank account is closed and no further bank account is required, the balance shall be transferred to the Government Treasury.




