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I am whing to bring to your attontion ftat [he Mipro, Smalli aird tt4edium

Enteryrises Developtnerrt (MSMED) Aot, 2006 matrdatqs striet statutory timclines fur ,the

prryrnent of dues to Micro and $urall Enterprises (MSE$ t0 prsssrve financial stabiility aeross the
business scotor.

Sestion 15 and 16 under Chapter V: Delayod payment of Micro and Small
Enterprises ofthe MSMED Act" 2006 art reproduced as bclow:

15. Where any supptier supplics any goods or renders any sorviccs to any. buyer, the
biiyer shall make payment therefur on-or k{bre the date agroed upon bctireen him and
the supplier in writing, or" where there is no agreemcnt in this behalf, hefore the appointed
day:

Provided that in no casg the pedod agr-€ad upon betmen the supplier and the buyer in
urriting shall exceed forty.five days form thi &v of acoeptanoe or the day of ,doemod

acceptance.

16. Wlere any buyer ftils to make paymentof the amount to thn supplier, as requined

under section 15, ths buyor shall, notwlihstanding an$hing coiltain0d in trnlr agreoment

between the buyer and ttre supplier or in any law frr thc tinte bcirtg in foreg be liable to
pay compound intsrest with monthly rests to thg supplier on ,that arnount from'the
appointed day or, m the oase mpy h, ftom the dgtp imrned,iately following the date

agread uFon, at three times of tlre bank rab notified by the Resonre Badc

Keeping in view of thc above, to prevent rcftrence of inattert to the Djstri* Levsl

Micro and $rnall Enteiprises Faeilltation Council (DLMSEfqrand avoid the applicabiility of
high statutory, inferest r6tes;, you are requestetl. to cnsure timely Fflyrfients ts Micro and Small

entorprises.
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