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a)

b)

Disclaimer

The information contained in this Request for hoposal (RFP) or subsequently

provided to the Bidders (whether verbally or in documentary or any other form

Ly o, on behalf of the Tender Authority or any of their Employees or Advisers)

is provided to the Bidders on the Terms & Conditions set out in this RFP and

such other Terms & Conditions subject to which this information is provided.

This RFP is not an agreement and is neither an offer nor invitation by the

Tender Authority to the prospective Bidders or any other pennn' The purpose

of this RFP is to provide interested Parties with information that may be useful

to them in the formulation oftheir Proposals pursuant to this RFP'

c)ThisRFPincludesstatemen,ts,whichreflectvariousassumptionsand
assessments arrived at by the Tender Authority in relation to the Project. Such

assumptions, assessments and statements do not purport to contain all the

information that each Bidder may require'

d) This RFP may not be appropriate for all persons, and it is not possible for the

Tender Authority, its Employees or Advisers to consider the objectives'

technicalexpertiseandparticularneedsofeachParlywhoreadsorusesthis
RFP. The assumptions, assessm€,nts, statements and information contained in

this RFP, may not be complete, accurat€' adequate or comect' Each Bidder

should, therefore, conduct their own investigations and analysis and strould

check the accuracy, reliability and completeness of assumpions, assessments

and infomration contained in this RFP and obtain independent advice from

approPriate sources.

e) Iiformation provided in this RFP to the Bidders is on a wide range of matters,

someofwhichdependsuponinterpretationoflaw.Theinforrrationgivenis
not an exhaustive account ofstatutory requirements and should not be regarded

asacompleteorauthoritativestatementoflaw.TheTenderAuthorityaccepts
no responsibility for the accuracy or othenrrise for any interpretation or opinion

on the law expressed herein incurred or suffered on account of anything

contained in this RFP or arising in any way by participating in this Bid prrocess

orotherwise,includingaccuracy'reliabilityorcompletenessoftheRFPand
anyassessmen!assumption,statementorinformationcontainedthereinor
deemedtoformpartofthisRFPorarisinginanywayinthisselectionprocess.

f)TheTenderAuthorityalsoaccepsnoliabilityofanynaturewhetherresulting
fromnegligenceorotherwisehowevercausedarisingfromrelianceofany
Bidder upon the stat€ments contained in this RFP'

g)ThetenderAuthoritymayinitsabsolutediscretion,butwithoutbeingunder
any obligation to do so, update, amend or supplement the information'

assessment or assumption contained in this RFP'
3



h)

D

The issue of this RIP does not imply that the Tender Authority is bound to

select a Bidder or to appoint the selected Bidder, as the case may be, for the

Project and the Tender Authority reserves the right to reject all or any of the

Proposals without assigring any reasons whatsoever.

The Bidder shall bear all its costs associated with or relating to the preparation

and submission of its Proposal including but not limited to preparation,

copying postage, delivery fees, expenses associated with any demonstrations

or presentations which may be required by the Tender Authority or any other

costs incurred in connection with or relating to its Proposal. All such costs and

expenses will rernain with the Bidder and the Tender Authority shall not be

liable in any manner whatsoever for the same or for any other costs or other

expenses incurred by an Bidder in preparation of submission of the Proposal,

regardless ofthe conduct or outcome ofthe Selection Process'

The Tender Authority, its Employees and Advisers make no repreientation or

warranty and shall have no liability to any person including any Bidder under

any law, statute, rules or regulations or tort, principles ofrestitution or unjust

enrichment or other.rise for any loss, damages, cost or expense which may

arise from or be incurred or suffered on account ofanyttring contained in this

RFPorarisinginanywaybyparticipatinginthisBidprocessorotlrerwise'

including accuracy, reliability or completeness of the RFP and any assessment'

assumption, statement or information contained therein or deemed to form part

of this RFP or arising in any way in this selection process'

k) The Tender Authority also accepts no liability of any nature whether resulting

from negligence or otherwise however caused arising from reliance of any

Bidder upon the statements contained in this RFP'

l) The Tender Authority may in its absolute discretion, but without being under

any obligation to do so, update, amend or supplement the information'

assessment or assumption contained in this RFP'

i)
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1. Bid Data Sheet:

Sr.
'No. Information Details

I Tender Authority Member Secretary Punjab Education

Development Board

2 RFP Number PPP Mode Adarsh School

3 Name of the Work Statutory Audit for 24 Adarsh Schools &
Punj ab Education Development Board

Head Offrce.

4 Consortium Consortium not allowed

5 Email ID pedb@punj abeducation. gov. in

6 Cost of this RFP Document Rs. 2,000/- (Two Thousand Only) Non

refundable.

7

8

Date of release of RFP 23.06.2025 at 11.00 AM

Last date and Time of sale of
Tender Document

14.07.2025 at 5.00 PM

9 Date and Time for oPening of
Technical Bid

L5.07.2025 at 11.00 AM

l0

1l

i

Opening of Financial ProPosal 22.07.2025 at 11.00 AM

Validity Period for ProPosal 90 days from submission of financial bid

Term of Contract Statutory Audit for 24 Adarsh Schools &
Punjab Education Development Board

Head Office.



2.Is!@:
with a view to improve the quality and the level of the school Education in the

ruralareasingeneralandspecificallytoimprovequahty&freeeducationtothe
.,poor and intelligent' students hailing fiom the respective rural areas 24 Adarsh

schools were established under the Private Public mode by Punjab Education

Development Board.

TheoperationalcostofanAdarshschoolwithupto2000studenswithacapof

Rs.1852/-perstudentpermonthisslraredonT0:30basisbetweenthtBoardandthe

privatePartrer.ThecapitalcostofAdarstrSchool,estimatedtobeRs.T.50croresis

beingmeton50:50basisbythePunjabEducationDevelopmentBoardandPrivate

paxh€r.

3. Technical Oualification:

1.

)

3.

The bidder should be qualified registered Chartered Accountant'

The bidder should have registered office in the state of punjab or chandigarh.

The chartered Accountant firm should be empanelled with comptroller and

Auditor General of India (CAG)'

Should have minimum 3 years experience for Statutory Audit and preparing

balance sheets of the Semi-Government Oryanization'
4.

4. Biddinq Process:

1. RFP DocumentFees

The Bidder maY obtain the RFP docwnent fton website

httos://eproc.puniab.sov.in by payrnc the document fee Rs. 2,000/' @upees Two

Thowattd only) non refutdable 4s cost of tender form by online payment'

RTGgNEFT/Credit&DebitCard/InternetBanking.Paymentthroughdemanddrd

or any other mode is not acceptable'
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2. Bidders shall submit, along with their Bids, EMD of INR 10,000/- (Rs. Ten

Thousand Ottly).

3. The EMD will be submitted in the form of RTGS/NEFT/Credit & Debit

card/Intemet Banking only. EMD in any other forrr shall not be entertained.

4. If cost of the tender document & Eamest Money deposit ane not paid, bid will be

rejected out rightlY.

5. Aspiring bidders who have not obtained the usER ID & Password for participating

in E-tendering may obtain the same by registering in e-procurement portal

https://enroc.puniab.sov.in. The bidders once registered on above portal can

participate in the tender for Statutory Audit'

6. For any clarifications, please contact Manager Finance PEDB Ph' No' 0172-

52l233gon any working day from 9:00 am to 5:00 pm'

7. There is no limit to dara that can be uploaded on website

https://eproc.ouniab.sov'in' however' for ease of uploading a1 ao;vnbaainS'

vendors will be advised to compile data into files and upload. capacrty of each

upload file should not be more than 4 MB' preferable to keep it even less'

Perspective Vendors are advised to start uploading pK'cess well on time and not

leaveittothelastminuteassameshalltaketimebecauseofthedatainvolved.The

Punjab Education Development Board (PEDB) will not entertain request for

extension of time for uploading the bid document'

s. OBJECTTV,ES:

The objectives of the statutory audit for the financial year 2023'24 of 19

schools and 5 school s for 2020-24 (as per Annexure-Il) is to seek a professional

opinion on the financial staternent of PEDB for Punjab Education Development Board

(PEDB) for the financial yex 2020-24 and to ensure that funds received and

expenditure incurred under Project activities are in accordance with the laid down



financial regulations, prescribed Procurement procedures, and other orders issued

fiom time to time as well as to ensure proper maintenance of books of accounts and

other relevant documents at all levels.

6'Ss@E:
a)TheauditwouldcovertheaccountsofMemberSecretaryHeadofficePEDBat

Mohali aad 24 Adaxsh Schools being run by the PEDB at Amritsar, Bathinda'

Faridkot, Mansa, Bamala, SBS Nagar, Moga, Taran Taran' Kapurthal4 Ferozepur'

Ludhiana, Mohali, , Sangnu (detailed list attached)'

b) Audit is to be conducted by visiting office of PEDB at Mohali and dl the 24

schools itself and in no case be oalled at any other place for the purpose of

audit.

c) Comments of Audit are required on the fact that Punjab Education

Development Board @EDB) funds are used efiiciently and economically to

the purpose for which they are inte'nded'

d)BankReconciliationstatementiscarriedregularlyandmonthlyatallthe

levels.

e) The Chartered Accountant firm so appointed will be required to give: -

(1) Audit Certificates' Utilization C€rtificates and issue any other

certificate as may be required by the society from time to time without any

additional fee to be paid by the society'

(2)StatementinannualreportthatdescribestheworkofPunjabEducation

DevelopmentBoard@EDB).Theresponsibilitiesoftheauditalsoinclude

reporting on the adequacy of statements'

f) Intemal controls, compliance with generally accept€d accounting principles &

procedures, accuracy and propriety of Procurement tansaction' method of

accounting and safeguarding various Assets' and level of compliance with
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c)

Punjab Education Development Board @EDB) financial norms and State

Govemment procedures along with compliance with Manual on 'Financial

Management and procurement' as issued by GOI.

Audit shdl be required to ensure that Goods, and services have been procured

in accordance with relevant provisions of manual on Financial Management

and Procurement, and related document, namely purchase orders, tender

documents, invoices, vouchers, receipts etc. are mahtained and linked to the

transactions and retained till the end of the programme.

Audit will be required to give its opinion as to whether Balance Sheeg Income

& Expenditure account and Receipts & Payment account of period of under

Audit , read with accounting policies give True and Fair view of State of affair

of the Society/Board, Grants utilized by the authority and Receipts & Payments

of the Authority for the year respectively'

TheCharteredAccountantfirmsoappointedwouldberequiredtolookintothe

compliance of previous audit objections raised (if any) and have to veriff or

comment on the supporting documenu vouchers submitted on later stage, to

settle the audit objections in the Statutory Audit report of this assignment'

7. TIME SCIIEDULE:

AuditisrequiredtocompletetheAuditassignmentwithinaperiodof6months

from the date of allotnent of audit work' Audit of Head Oflice and 24 Adarstt

Schools strall have to be canied out at Head Office and rhe 24 Adarsh School

locations. The schedule for completion and submission of report is required to be

within 6 months from the date of allotnent of work'

On completion of audit, the Chartere'd Acoountant firm so appointed should

submit the following separaGly for Head Office and PEDB Schoolsi

h)

i)



l.Component-wiselncomeandExpenditurestatementsofHeadoffice
PEDB and 24 Adarsh Schools.

2,Consolidatedcomponent-wiselncomeandExpenditurestatementfor
project as whole.

3. Component-wise Receipts and Payme'lrts account s€'parat€ly for Head

Office PEDB and 24 Adarsh Schools'

4.Consolidatedcomponent-wiseReceiptandPaymentaccountforproject
as awhole.

5.BalanceSheetwithdetailsofallschedulescomponentswiseandlevel
wise and Annual Financial-statement in respect of Head Offrce PEDB

and 24 Adarsh Schools'

6. Utilization Certificate (UCs) separately for Head Office and 24 Adarsh

Schools.

7. Consolidated Utilization Certificate for Head Office as a whole in a

Prescribed format'

S.BankReconciliationstatementseparatelyforHeadofficeand24
Adarsh Schools'

g. Report on all discrepancies noticed in the financial accouns and

Procuremqlt Procedure'

10. Failure to complete audit work in time bound manner and not upto

mark will entail forfeiture of entire audit fees' performance security and

imPosition of legal action'

9. GENERAL:

Auditor would be given access to all Books of Accounts' Procurement

documents, Legal documents' Sanction letters of GOI and State Govt' and all other

documentsandinformationwhichtheythinknecessaryforthepurposeofaudit.The

auditors may make specific observations with respect to the efficiency of financial

procedure, the accounting system and in general' the administration and management

of the organization'



IO. AI]DIT JOB ALLOCATION:

Firm appointed as the statutory auditors of Punjab Education Development

Board (PEDB) for furancial year 2024 would be allotted assignment as under:-

Audit Report of Head Office and 24 Adarsh Schools and Consolidation of

report for Punjab Education Development Board (PEDB) as a whole'

I I. TA/DA & AT]DIT FEE:

A fixed traveling allowance of Rs. 7.00 per Km. (car) will be provided subject

to submission of actual bill to the Member Secretary'

Afixeddeamessallowanceandhotelaccommodationchargeswillbegivenas
below:- 

(Amount in Rs')

*subject to submission of original bills to the Member Secretary of Punjab

Education Development Board (PEDB)'

Thesuccessftrlbidderwillhavetodepositaperformanoesecurityinslrapeof

bank guarantee FDR/Demand Draft for an amount equivalent to lW/o of the contract

valuewithinTdaysoftheissuanceofloVorder.ThePerformancesecuritywouldbe

valid for a period 6 months post warranty' failing which the LOVorder shall be

withdrawnatthediscretionoftheMemberSecretaryofPunjabEducation

Development Board @EDB) and the work will be allotted to the next bidder'

13. PAYMENT TERMS:

sff/o ofaudit fees within 15 days of the receipt of Audit Report and all other

relateddocumentsandbalanceauditfeesshallbepaidonconfirmatiorr/scnrtinyby

the comPetent authoritY' 
11
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Eotel accommodationDearness allowanceCategotY

900/-
Qualified 300/-
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15.

(d)

(a)

(b)

(c)

14.IAXJ:IAEIIIE:

Thatanytaxliabilitywhatsoeverinrespectofthisagreementshallbethesole

responsibilityofthesecondparly.PaymentshallbemadeafterdeductingTDS.

(e)

Programme Financial Stat€ments should includei

A summary of funds received fiom various sources;

Any other recerpt accrurng separately;

A summary of expenditure shown under the main progam heading both for

the currenifiscal year and accumulated to date; and

A Balance Sheet showing accumulated funds of the program' bank balances'

other assets of the program, and liabilities' if any'

Utilization Certifi cate

16. ATIDIT OPIMON:

The primary audit opinion should include the Program Financial Stat€ments'

and the annual audit report of the hogram Accounts' The frnancial statement'

including the audit report should be received by the Punjab Education Development

Board (PEDB) not later than (two to four) months after the end of the accounting

periodtowhichtheauditrefers.TheauditorshouldsubmitthereporttoMember

Secretarywellinadvancewhowilltakefurt}reractiontohavetwocopiesoftheAudit

of Accounts and report forwarded to the Member Secretary (PEDB)'

In addition to the audit repo(s, the auditors will prepare a "management letter"'

in which the auditor willi

(a) Give comments and observations on the accounting records' systems' and

intemal controls that were exarnined during the course of audit;

17.



(c)

(b)

(d)

Identify specific deficiencies and areas of weakness in systems & intemal

control and make recomme,lrdatiorts for their improvement;

Reportonthedegreeofcomplianceofeachofthefinancialcovenantsofthe

financing agreement and give comments, if any, on intemal & exGmal

matters affecting such comPliance;

Communicate matt€rs that have come to the attention during the audit which

might have a sigrrificant impact on the implementation of the prograq and

hl Bring to the implementing Agencies' attention any other matters that the

auditor considers Pertine'lrt

lS.PM:
In case the work is not completed by the specified date or any extension

thereof, Penalty 0-5o/o (zntopoint five percent) of the order value or part thereof the

incompleteportionoftheassignmentforeachcalerrdarweekofdelayshallbe

,""or"r"d from the bills' However' the total penalty shall not exceed l0% (ten

percent) of the total value of the work'

Thepenaltywillbecalculatedonweeklybasis.Incasethedelayexceedsone

month,theorder/contractwillbeliabletobecancelledalongwithforfeitureofbarrk

guaxantee and recovery ofliquidated damages'

The above provision reser\r'es the right of the Punjab Education Development

Board(PEDB)togettheworkexecutedattheriskandcostoftheBidderandtoavail

of other remedies/provisions laid down in the terms of bid/contract

19. TERMINATION:

The punjab Education Development Board (PEDB) may, without prejudice' to

any other remedy for breach of contract' by written notice of default sent to the

Bidder, terminat€ the contract in whole or in part' If:

13



The qualified Bidder fails to deliver any or all of the obligations within the time

period (s) specified in the contrac! or any extension thereof granted by the Punjab

Education Development Board (PEDB).

The qualified Bidder fails to perform any of the obligation(s) under the

contract.

The qualified Bidder becomes bankrupt or otherwise insolvent provided that

such tennination will not prejudice or effect any right of action or remedy which has

accrued to the Punjab Education Development Board (PEDB).

20.EB9E-MA.IEBE:

Notwithstanding the Terms & Conditions, the Bidder shall not be liable for

forfeiture of its performance security, liquidated damages or termination for default, if

and to the extent tha! its delay in performance or failure to perform its obligations

under the oontract is the result of an event of Force Majeure'

ForthepurposesofthisClause,'ForceMajeure'mear$aneventbeyondthe

controloftheBidderlikeactsoftheGovernmentofPunjab/PunjabEducation

DevelopmentBoard@EDB)eitherinitssovereigrorcontractualcapacity'waror

revolution, fire, floods, epidemics, pandemic quarantine restrictions and freight

embargoes.

If a Force Maje,re situation arises, the qualified Bidder strall promptly notify

the Punjab Education Development Board @EDB) in wdting of such a condition and

the cause thereof. unless otherwise directed by the Punjab Education Development

Board@EDB)inwriting,theBiddersrrallcontinuetoperformitsobligationsunder

the contract as far as reasonably practical' and shatl seek all reasonable altemative

means for performance not prevented by the Force tvlajeure event' The Punjab

EducationDevelopmentBoard(PEDB)mayterminatethiscontract,bygtvinga

writtennoticeofminimum15daystotheBidder,ifasaresultofForceMajeure,the



Bidder is unable to perform a material portion of the services for a period of more

than 30 days.

21. STAITIDARD OF PERFORMANCE:

The qualified Bidder shall carry out the services and carry out its obligations

under the contract with due diligence, efficiency and economy in accordance with

generally accepted norms techniques and practices used in the industry. The Bidder/

bidders shall also adhere to professional standards recogrized by international

professional bodies. The Bidder/ bidders shall employ appropriate advance

technolory and safe and effective equipment, machinery, material and methods. The

Bidder/Bidders shall always act in respect of any matter relating to this contract, as

faithful advisors to the Authority and shall, at all times support and safeguard the

Authority legitimate int€rests in any dealings with the third party'

22.@
All disputes, differences, claims and demands arising under or pursuant to or

touching the contract strall be referred to the sole arbiuator to be appointed by the

Principal Secretary/Secretary to Govemment of Punjab' Departnent of School

Education. This is notwithstanding the fact that the sole arbitrator may be connecrcd

in any manner with the official pnocess of finalizing the contract. The award of the

sole arbitrator strall be final and binding on both the parties under the provisions of

the Arbitration and Conciliation Act, 1996 or by statutory modification re-enactment

thereof for the time being in force. such arbitration shall be held at sAS Nagar

(Mohali).

23.JUBIS@
In all matters and disputes arising hereunder the appropriate courts at SAS

Nagar (Mohali) alone shall have jurisdiction to entertain and try them'
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24. CONFIDENTIALITY:

The Bidder (s) and their personnel shall not, either during the term or after

expiry of this conEact, disclose any proprietary or confidential information relating to

the services, contract or the Punjab Education Development Board @EDB) business

or operations without the prior written consent of the Society.

25. ALLOCATION OX' WORK:

The work can be split between more than one bidders. In such a case, (based on

the lowest quoted rates) the Bid Evaluation Committee will decide a benchmark Price

and the short-listed bidders will have to match the so decided benchmark price.

26. OTEER TERMS AJTID COITIDITIONS:

(i) The bidder shall not assign, in whole or in part, its rights and obligations to

perform under this Contract to a third party, directly or indirectly.

(ii) Bidder shall not work in association with some other party to meet the

conditions.

(v)

All statutory obligations/ liabilities like Salary, ESI, and PF as per labour laws

for manpower employed will be the sole responsibility of the Bidder and he

shall submit proof of payment thereof every month.

The Punjab Education Development Board @EDB) will not be in any way be

responsible for any statutory obligation in respect ofthe staffdeployed for

the purpose.

Punjab Education Development Board @EDB) reserves the right to caf,ry out

the capability assessment of the Bidder, The Society's decision shall be final in

this regard.

(vD The successful bidder will have to deliver and shall receive payment

according to the time schedule and terms agreed upon in the contract.

(iiD

(rv)
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(vii) All payment will be subjected to tax deduction at source as applicable at the

prevailing tax rates.

(vii) The Bidder or a person/persons duly authorized by the Bidder shall sign the

Financial bid with his seal. All pages of the bid, where signature required is not

mentioned, shall be initialed by the Bidder with his seal.

Bids not received in the specified format or conditional bids would entail

rejection without any correspondence to bc deelt in this regard by this ofiice.

Deputy State Project Dircctor @EDB)
Punjab School Education Board Complex'

Block-Er sft Floor, Phase-8, Mohali
Contact No. 017 2-fl12339

L7



(Annexure-D

Lump sum audit fees (Including all the taxes)

Stamp of lirm with Signature

Total Audit Fee

for preparing 24
Adarsh School
and llead office
PEDB balance

sheet

Audit and PreParation
of Balance sheet and
consolidated balance
sheet of24 school and

Head office fee for
PEDB

Audit and PreParation
of Bahnce sheet fees

for one Adarsh School

Name of
Society

Name of
the Fim

Punjab
Education
Development

18



Sr.
No

District School Name Name of SocietYl
tanagement

Time Period

,| Amritsar Chogawan

Bharti Foundation April 2023 to March2024
2 Amritsar Fattubhilla

3 Ludhiana Sherpurkalan

4 Sangrur Jhaneri

5 Ludhiana Rauni

6 Mansa Sahnewali Bala Ji Education
Trust

April 2023 to March 2024

7 Bathinda Ghauke
Radhey Krishna

Sewa Samiti
April 2023 to March 2024

8 Mansa Bhupal

I Mansa Boha

10 Moga Manawan BabaWadawa Singh
Vidya SocietY

npriDozeto March2o24

11 Kapurthala Ucha

Chief Khalsa Diwan
April 2023 to March 2024

12 Ludhiana Dhandra

13 Taran Taran Naushera Panua

14 lSangrur Baladkhurd
DEO (SE) Sangrur

April 2023 to March 202415 lSangrur Ganduan

16 ISAS Nagar ffisE)Mohali
17 lMoga -DaultaPur 

Niwan DEO (SE) Moga

April 2020 - March2O?418 FerozePur Hardassa I DEO (SE) Ferozepur

te lsesNagar Nawangran

ia;aiala - DEO (SE) SBS Nagar
20 SBS Nagar

April 2020 - March 202421 Faridkot Midduman
DEO (SE) Faridkot

22 Faridkot Pacca

23 Moga Ransikalan DEO (SE) Moga

TpritZmdto uarch2024
24 Barnala Kaleke DEO (Sts) tsamala

(Annexure-If)
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