FfedaeIe We 7S igans (A3, Ui

~ - UAMAS93 e, 3-8, MHE MR, 59=
(NTSEHS HT)
AT fed |
" 1. AT faggr ffemr werg (Af M), dams,

2. FHJ ASS U, UAH| -

W 8. 436998/ INIRSHS/Q022669 U 3
B8 q o 2 gea3

fom Regarding promotion/opening of Sukanya Samriddhi and Public Provident Fund
accounts of school going children in the Post Ofﬁcés.
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. Radhika Dhir Handa Director Postal Saryicos (HQ)

Punjab & U.T., Sandesh Bhawan,
Sector 17-E, Chandigarh-160017 India Post

Dated: 15.12.2022
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This is regarding promotion/opening of Sukanya Samriddhi ( SSA )and Public Provident

% /’70\ de’b D.O. No: SB/78-1/2022-23 }OV‘”YW

% ~ Fund ( PPF) accounts of school going children in Post Offices.
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2. Al girl children below the age of 10 years are eligible for opening of the SSA account

%@ whereas PPF account can be opened for any age group of boys and girls. Both the accounts
n ,\ yields higher rate of interest along with income tax rebate facility.

A

V 3. SSA and PPF accounts cab be operated online. A salient feature of both the scheme is also
% 2’5  enclosed herewith for reference.

2"

Q%w 3 974, | would, therefore, request you to disseminate the information upto the lowest level in
your department and urge them to open SSA and PPF Accounts through Post Offices.

With regards & best wishcs

Yourf Gingerely,
’

(Radhika M

Director Public Instructions
Vidya Bhawan, Punjab School Education Board
Block-E, 4™ floor, Phase-VilI
SAS Nagar (Mohali)-160062

Phone : 0172 - 2704813 (0O), Fax : 0172 - 2711721 (0), e-Mail : dpshqpunjab@indiapost.gov.in
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Pubhc Prowdent Fund Scheme { PPF)

10

Joint account shall not be opened under this scheme

Only one account can be opened in one name

An individual may also open one accourit on behalf of each minor or a person of
unsound mind of whom he is guardlan

The minimum deposit in the account is Rs 500- and maximum is Rs 150000- in a

. financial -year in multiple of Rs 50-. There is no restriction on the number of

subscriptions in a financial year in PPF account.
Interest shall be credited annually on the lowest balance at the credit of an
account between the close of the 5" day and the end of the month.

Loan can be availed, at any time after the expiry of one year from the end of the -

year in which the initial subscription was made ( year of opening of‘account ) but
before the expiry of five years from the end of the year-in which the initial
subscription was made. The loan amount is not exceeding 25 % of the amount
that stood credit at the end of the 2™ year lmmedlately preceding the year in
which the loan amount is applied.-

An account holder shall be entitled for only one loan in financial year.

The amount of loan shall be repaid by the account holder before the expiry of 36
months form the 1st day of the month following the month in which loan is
'=anct|oned provaded the repayment may be made either in one lump sum or in

“instalment. After the principal amount of loan is fully repaid, the account hoider
shall pay interest thereon in not more than 2 mont‘nly instalments at the rate of

1% per anhum of the principal.
A subscriber may take withdrawal from the account after the expiry of 5 years
from the end of the year in which the initial subscription was made. The amount

of withdrawal will be limited to the 50 % of the balance at the credit at the end’
of the 4™ year immediately proceedmg the year in which amount is withdrawn or

the end of the precedmg year whichever is lower.
A account holder may extend the account for further block of 5 years after

‘maturity with deposits within 1 year of the date of maturity of original PPF

account.
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‘Sukanva -‘Samridhi Account Scheme ( SSA or SSY )

This account can be opened in the name of a girl child who has not
attained the age of 10 years on the date of opening of account.

Only one account can be opened.in the name of a girl child. |
Accounts can be opened for a max. of 2 girl children in one family.

Minimum Deposit is Rs 250- in multiple of Rs 50- and maximum is Rs

150000-in a financial year.

Deposits may be made till the completion of a period of 15 years -
~ from the date of opening of account.
- Deposits under these accounts may enjoy benefit of Income Tax

under sec 80( C ) upto Rs 150000-

Withdrawl upto maximum of 50 % of the balance amount in the
account at the end of the preceding financial year is allowed for the
purpose of higher education provided that account holder i.e girl

~child should have attained the age of 18 years or passed 10™

standard whichever is earlier.
Interest shall be credited annually on the lowest balance at the credit

" of an account between the close of the S“‘ day and the end of the

month.
The account shall mature on completion of 21 years from the date of

opening of account. In the event of death of the account holder ( girl

child ) , the account shall be closed.
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