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Regarding promotion,/opening of Sukanya Samriddhi and public provident Fund

accounts of school going children in the post Offices.
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*+wDear Sir,

This is regarding promotion/opening of Sukanya samriddhi

Fund ( PPF ) accounts of school toing children in Post Offices.

( SSA )and Public Provident

2"jw 
A[ girt children betow the age of 10 years are etigibte for opening of the ssA account

ffi?/ whereas PPF account can be opened'for any ate group of boys and girls. Both the accounts

A  yields higher rate of interest along with income tax rebate facility.

\1 3. SSA and PPF accounts cab be operated online. A salient feature of both the scheme is also

6ir* enclosed herewith for reference.

dt]l*d I woutd, therefbre, request you to disseminate the information upto the lowest level in
' your department and urge them to open SSA and PPF Accounts through Post Offices.

With regards & best wishcs

You

Director Public lnstructions

Vidya Bhawan, Punjab School Education Board

Block-E, 4h floor, Phase-vlll

sAS Nagar (Mohali)-160052

Ptrone : Ol72 - 2704813 (O), Fax : OL72 - 27Ll72L (O), e-Mail : dpshqpunja@indiapost.gov.in
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Joint account shall not be opened under this'scheme

Only one account can be opened in one name

An individual may also open'one accottrtt on behalf of each minor or a person of

unsound mind of whom he is guardian'

The rpinimum deposit in the account is Rs 500'.and maximum is.Rs 150000- in a

financial.year in multiple of Rs 50-. There is no restriction on the number of

subscriptions in a financialyear in PPF account'

lnterest shall be credited annually on the lowest balanee at the credit of an

account between the close of the 5th day and the end of the month'

Loan can be availed, at any time after the expiry oi one year from the end of the

year in which the initial subscr'iption was made (year of opening of 'account ) but

before'the expiry of five years from the end of the' year'in which the initial

subscription was made. The loan amount is not exceeding 25 % of the amount

that stood credit at the end of the 20d year immediately precdding the year in

which the loan amount is aPPlied.'

An account holder shall be entitled for only one loan in financial year'

The amount of loan shall be repaid by the account holder before the expiry of 35

months,form the 1st day of the month following the month in which loan is

san6ioned provided the repayment may be made either in one lump sufr or iti

lnstalment. After the principal amount of loan is fully repaid, the account hoidgr

shall pay interest thereon !n not more than 2 monthly instalmentS at the rate of

L%perannum of the PrinciPal.

A subscriber may take withdrawal froin the account after the expiry of 5 years

from the end of the year in which the initial subscription was made' The arnOunt

of withdrawal will be limited to the 50 % of the balance at the credit at the end

of the 4th year immediately proceeding the year in which amount is withdrawn or

the end of the preceding year whichever is lower'

10 A account hOlder may extend the account for further block of 5 years after

maturity with deposits within 1 year of the date of maturity of original PPF

account.
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This account can be opened in the name of a girl child who has not

attained the age of 10 years on the date of opening of account.

only one account can be opened in the name of a girl child.

Accounts can be opened for a max. of 2 girl children in one family.

Minimum Deposit is Rs 250- in multiple of Rs 50- and maximum is Rs

150000-in a financial Year.

Deposits may be made till the completion of a period of 15 years

from the date of opening of account.

Deposits under these accounts may enjoy

under sec 80( C ) upto Rs.150000-

Withdrawt upto maximum of 50 % of the balance amount in the

account at the end of the preceding financial year is allowed.for the

purpose of higher education provided that account holder i.e girl

child shoutd have attained the age of t8 years or passed 10th

standard whichever is earlier.

lnterest shall be credited annually on the lowest balance at the credit

of an account between the close of the 5th day and the end of the

month.

The account shall mature on comptetion of 2l years from the date of

opening of account. ln the event of death of the account holder ( girl

child ) , the account shall be closed.

benefit of lncome Tax
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