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GOVERNMENT OF PUNJA 9514l )
DEPARTMENT OF FINANCE

DIRECTORATE OF INSTITUTIONAL FINANCE AND BANKING
SCO NO. 53-55, 17/D, CHANDIGARH
Ph. No. 0172- 2703733, 2704311 Fax 2714453

< - Dated: /9/3/9246

All the Heads of Departments.

P (Secomdan )
Subject: Gold Monetization Scheme of Govt. of India.

«

\ 6 Please refer to D.O letter No. 20/6/2015-ET  (Pt) dated 14"
/ q_,/ ,ug‘f"%ecember 2015 (copy enclosed) from Sh. Shaktikanta Das, IAS, "Secretary to
")”/ &j"’&/ ' gg_yt_._gil_n_cﬂ_a_, Ministry of Finance, Department of Economic Affairs, New Delhi
K‘W addressed to the Chief Secretary Punjab, on the subject noted above.
\ it has been stated that the Govt. of India has introduced the Gold
Monetization Scheme (GMS) with the objective of mobilizing the idle gold held by
households and institutions in the country and making it available for productive '
usé. The long term objective of this scheme is to reduce ine current account
eficit by reducing the country’s reliance on the imports of gold to meet the

domestic demand. The scheme has been framed to ensure better infrastructure,

faster processing and transparency in depositing the gold. The scheme

provides gre;ter choice to the depositors in terms of amount of debosit, tenure,

redemption and interest rate. The scheme is being implemented by the Banks.
You are therefore, requested to look into the matter and take an

appropriate decision at your level.

Special Secretary Finance-cum-Director,
Institutional Fimance & Banking

Endst.No. E[L{/a?ﬁé/fpfﬁl//f | Dated: {O-3- 2oth

Copy is forwarded to OSD to Chief Secretary to Gowvt. of Punjab
with reference to his endst. No. CS0/2015/653020/2 dated 24.12.15 for
information.

g P m .
/ Special Secretary Fjnance-cum-Director,
Institutional Finance & Banking
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o T : Government of India
ﬂﬁﬁaﬁﬁ AL Ministry of Finance
) .. Department of Economic Affairs
gfag srmrer Yhr v¥our rgy North Block, New Delhi-110001
SHAKTIKANTA DAS, 1AS _
Secretary 22 DEC 88 :
F. No. 20/6/2015-FT (Pt) _ 14th December, 2015

Dear Shri Kaushal,

Government of India has introduced the Gold Monetization Scheme (GMS)
-with the objective of mobilizing the idie goid held by households and institutions in
the country and making it available for productive use. The long term objective of
this scheme is to reduce the current account deficit- by reducing the country's
reliance on the imports of gold to meet the domeéstic demand. '

The Gold Monetization Scheme has been -designed to ensure .better,
infrastructure, faster processing and transparency in depositing the gold. It also
provides greater. choice to the depositors in terms of the amount of deposit, tenure,
redemption and interest rate. The scheme is being implemented by the Banks.

There are a number of institutions that would be holdiflg buik guic. NCi only
would these entities not be eaming an their go'd rescives but wouia ziso e incuting
expenditure to ensure its safety. The GMS offers them the option to avail the price
hedge offered by gold, \yhilg ggnﬁnwnnual interest on it.

|, therefore, urge you to encourage the various. institutions in your State to
consider depositing their gold with the Bank of their choice.

Warm regards, : | o
(Shaktikanta Das)
Shri Sarvesh Kaushal, e f
~ Chief Secretary, .
Government of Punjab, ¥

Secretariat, Chandigarh,
- Punjab. '



