LEASE DEED




THIS LEASE made on the ................ day of ................... between ............................ (hereinafter called “the lessor”) of the one part AND ..............................(hereinafter called “the lessee”) of the Second party. 

WITNESSES as follows:

1.
In pursuance to an agreement dated ................ executed between the parties, the lessor hereby demises to the lessee all that plot of land described in the schedule hereto and delineated on the plan annexed hereto and thereon shown with its boundaries colored red to HOLD the said premises hereby demised to the lessor for the purpose of constructing a building along with providing other infrastructure for establishing “Adarsh School” from the date of this deed for the term of ninety nine years at a token money of Rs....50/-........ per  acre  per annum.

2.
The lessee hereby covenants with the lessor as follows: 

(i)
The lessee shall construct building meant for Adarsh School on the demised premises and shall provide all other infrastructures needed for establishing the said school. 

(ii)
The demised premises shall be used only for the purpose of establishing an Adarsh School as aforesaid and for no other purpose whatsoever. 

(iii) The lessee shall not transfer or sublet his rights under this lease. 

(iv) The lessee shall in the event of sooner determination of the said term of lease, peaceably surrender and yield up the demised premises to the lessor along with buildings water pipes and structures or fixtures or infrastructures belonging to the lessee and standing on the demised land and lessee shall be paid compensation as per the agreement.

(v) “The lessee shall in the event of termination of the said term of lease, peaceably surrender and yield up the demised premises to the lessor along with buildings water pipes and structures or fixtures or infrastructures belonging to the lessee and standing on the demised land and lessee shall be paid compensation as per the agreement. 

(vi) That at the expiry of the term of the lease, the lessee shall peaceably surrender and yield up the demised premises to the lessor along with the buildings, water pipes and structures or fixtures or infrastructures belonging to the lessee and standing on the demised land. The term of the lease may further be extended for a further period as may mutually be agreed between the parties.

3.
 The lessor should also covenant the following:

(a) that it has the complete authority to lease the plot of land being leased/ transferred under the lease deed and that the same is free from any encumbrance, lien, charge, mortgage, pledge of any nature whatsoever.


(b) that there are no legal, quasi-legal, administrative, arbitration, mediation, conciliation or other proceedings, claims, actions of any nature pending or threatened against or with respect to the plot of land being leased/ transferred under the lease deed
4.
PROVIDED ALWAYS and it is hereby agreed as follows:- 

(i)
that whenever there shall be a breach of any of the covenants by the lessee herein contained or in the agreement dated................... vide which the lessee agreed to establish an Adarsh School, the lessor may re-enter on the demised premises and determined this lease. 
(ii) That whenever any interpretation would be necessary in order to give the full scope and effect legally possible to any covenant or contract herein contained the expressions “the lessor” and “the lessee” hereinbefore used shall include the successors, executors, administrators and permitted assigns. 
(iii) Provided further that the Lessor reserves to itself the right to give any direction incase Govt. of Punjab so directs the Lessor. 
IN WITNESS WHEREOF the parties hereto have hereunder signed this deed on the date mentioned against their respective signatures. 

For and on behalf of the 

Punjab School Development Board

For and on behalf of 

Private Partner 

Witnesses:




Witnesses:

1.





1.

2.                                                   2.

Third Party

Note : Strike of which is not applicable

